Office of the State Treasurer

DECEMBER CASH FLOW FORECAST FY23

Actual 30-60-90 Day Projections Remainging FY23
Total FY 23 July August September October November December January February March April May June
Beginning Cash Balances (July 1, 2022) S 14,743,189,382 [ $ 14,743,189,382 $ 15,182,613,302 $ 15,706,927,555 $ 16,709,184,238 S 16,482,251,858 S 16,563,801,582 [ $ 17,660,752,540 $ 17,785,835,371 S 17,343,474,226 | $ 17,378,372,669 S 18,053,725,813 S 17,740,164,327
Net Revenue S 31,899,449,908 [ S 2,594,425,464 S 3,060,296,426 S 3,344,248,667 S 1,990,572,573 $ 2,421,700,731 $ 3,490,216,002 [ $ 2,588,578,150 $ 1,716,139,529 $ 2,189,309,715 | S 3,542,481,774 S  2,332,309,972 $ 2,629,170,905
Projected Special Refunds®” S (140,745,006)| $ (39,609,140) $ (19,085,232) $ (18,685,996) $ (55,916,000) $ (4,779,379) $ (2,669,259) $ - $ -
Actual/Forecast State Fund Disbursements $  (29,168,531,585)| $ (2,115,392,404) $ (2,516,896,941) $ (2,323,305,987) $ (2,161,588,952) $ (2,335,371,628) $ (2,390,595,785) $ (2,463,495,319) $ (2,158,500,674) S (2,154,411,272)| $ (2,867,128,630) S (2,645,871,459) $  (3,035,972,533)
Projected Ending Cash Balances'” $  17,333,362,699 [ $ 15,182,613,302 $ 15,706,927,555 $ 16,709,184,238 S 16,482,251,858 S 16,563,801,582 S 17,660,752,540 | $ 17,785,835,371 $ 17,343,474,226 $ 17,378,372,669 | $ 18,053,725,813 S 17,740,164,327 S 17,333,362,699
Projected Ending Cash Balances (Breakdown)
Debt Service Reserve S 117,758,752 $ 94,798,354 S 163,520,606 $ 182,482,935 S 215,829,050 $ 269,777,252 S 228,340,297 $ 87,007,774 S 204,766,526 S 317,478,955 $ 427,507,975 S 536,406,427
Revenue Shortfall Reserve S 5,240,228,297 $ 5,240,228,297 S 5,240,228,297 $ 5,240,228,297 S 5,240,228,297 S 5,240,228,297 $ 5,240,228,297 $ 5,240,228,297 $ 5,240,228,297 S 5,118,245,504 $ 4,996,262,711 S 4,874,279,918
Excess Liquidity S  9,824,626,253 $ 10,371,900,904 $ 11,305,435,335 $ 11,059,540,627 $ 11,107,744,235 $ 12,150,746,991 $ 12,317,266,777 S 12,016,238,156 S 11,933,377,846 $ 12,618,001,354 $ 12,316,393,641 $ 11,922,676,353
Other State Agency Funds Invested by Treasury(z) $ 9,093,743,384 $ 8,373,032,760 $ 7,834,314,857 S 7,428,261,495 S 7,408,017,889 S 7,465,5587,514 S 7,465,587,514 $ 7,465,587,514 $ 7,465,587,514 S 7,465,587,514 S 7,465,587,514 $ 7,465,587,514
Agency Bank Balances® S 389,502,351 $ 521,242,526 S 625,749,145 S 275,276,014 S 350,459,997 $ 251,565,981 $ 402,299,336 S 402,299,336 $ 402,299,336 $ 402,299,336 $ 402,299,336 $ 402,299,336
Ending State Balances S 24,665,859,037 $ 24,601,202,842 $ 25,169,248,239 S 24,185,789,366 S 24,322,279,468 S 25,377,906,035 $ 25,653,722,221 $ 25,211,361,076 $ 25,246,259,519 S 25,921,612,663 S 25,608,051,176 S  25,201,249,548
) Revenue Shortfall Reserve balance included
) Actual balances are shown through 12/31/22; OST does not project change in balances for remaining months
® Actual balances are shown through 12/31/22; OST uses average fiscal-year-to-date balance for remaining months 1/19/2023

“ Special refunds of $140,745,006 have been issued in FY23 UNAUDITED



